
AGGREGATE OUTSTANDING DEBT 

AS OF JUNE 30, 2025 

$443,906,285 



FISCAL YEAR PRINCIPAL AMOUNT ANNUAL INTEREST ANNUAL DEBT SERVICE PAYMENT 

Airport Revenue Bonds 

Series 2007 A 

(Consolidated Rental Car Facility) 

Underwriter: Citi 

Underwriter's Counsel: Hawkins, Delafield & Wood LLP 

Bond Counsel:  Orrick, Herrington & Sutcliffe LLP 

Dated Date:  6/14/2007 

Credit Rating:  Baa1 Moody's;BBB Standard & Poor's; BBB Fitch 

Security:  Pledged Revenues 

Bond Insurance:  Assured Guaranty Corp. 

Payment Dates:  Principal & Interest = July 1  Interest Only = January 1 

City of Fresno 

2026 725,000 1,042,503 1,767,503 

2027 810,000 997,735 1,807,735 

2028 905,000 947,717 1,852,717 

2029 1,005,000 892,012 1,897,012 

2030 1,110,000 830,328 1,940,328 

2031 1,220,000 762,373 1,982,373 

2032 1,345,000 687,565 2,032,565 

2033 1,475,000 605,320 2,080,320 

2034 1,610,000 515,346 2,125,346 

2035 1,760,000 417,060 2,177,060 

2036 1,920,000 309,732 2,229,732 

2037 2,085,000 192,926 2,277,926 

2038 2,265,000 66,059 2,331,059 

18,235,000 8,266,673 26,501,673 Bond Total 



FISCAL YEAR PRINCIPAL AMOUNT ANNUAL INTEREST ANNUAL DEBT SERVICE PAYMENT 

Airport Revenue Bonds 

Series 2019 A 

(Airport Parking) 

Underwriter: 

Underwriter's Counsel: 

Bond Counsel:  Orrick, Herrington & Sutcliffe LLP 

Dated Date:  5/3/2019 

Credit Rating:  Not Rated 

Security:  Pledged Revenues 

Bond Insurance:  N/A 

Payment Dates:  Principal & Interest = July 1  Interest Only = January 1 

City of Fresno 

2026 882,925 1,053,363 1,936,288 

2027 910,737 1,022,422 1,933,159 

2028 939,425 990,507 1,929,932 

2029 969,017 957,586 1,926,603 

2030 999,541 923,629 1,923,170 

2031 1,031,026 888,602 1,919,628 

2032 1,063,504 852,471 1,915,975 

2033 1,097,004 815,202 1,912,206 

2034 1,131,560 776,759 1,908,319 

2035 1,167,204 737,106 1,904,310 

2036 1,203,971 696,203 1,900,174 

2037 1,241,896 654,012 1,895,908 

2038 1,281,016 610,492 1,891,507 

2039 1,321,368 565,600 1,886,968 

2040 1,362,991 519,295 1,882,286 

2041 1,405,925 471,531 1,877,456 

2042 1,450,212 422,263 1,872,475 

2043 1,495,893 371,443 1,867,336 

2044 1,543,014 319,022 1,862,035 

2045 1,591,619 264,949 1,856,568 

2046 1,641,755 209,174 1,850,928 

2047 1,693,470 151,641 1,845,111 

2048 1,746,814 92,296 1,839,110 

2049 1,801,839 31,082 1,832,921 

30,973,723 14,396,650 45,370,373 Bond Total 



FISCAL YEAR PRINCIPAL AMOUNT ANNUAL INTEREST ANNUAL DEBT SERVICE PAYMENT 

Airport Revenue Bonds 

Series 2023 A&B 

(Airport Terminal Expansion) 

Underwriter: Raymond James 

Underwriter's Counsel: 

Bond Counsel:  Orrick, Herrington & Sutcliffe LLP 

Dated Date:  5/25/2023 

Credit Rating:  A Standard & Poor's; A+ Kroll 

Security:  Pledged Revenues 

Bond Insurance:  BAM 

Payment Dates:  Principal & Interest = July 1  Interest Only = January 1 

City of Fresno 

2026 1,915,000 4,346,531 6,261,531 

2027 3,335,000 4,215,281 7,550,281 

2028 3,510,000 4,044,156 7,554,156 

2029 3,690,000 3,864,156 7,554,156 

2030 3,865,000 3,675,281 7,540,281 

2031 3,990,000 3,478,906 7,468,906 

2032 1,695,000 3,336,781 5,031,781 

2033 1,780,000 3,249,906 5,029,906 

2034 1,865,000 3,158,781 5,023,781 

2035 1,960,000 3,063,156 5,023,156 

2036 2,060,000 2,962,656 5,022,656 

2037 2,160,000 2,857,156 5,017,156 

2038 2,270,000 2,746,406 5,016,406 

2039 2,385,000 2,630,031 5,015,031 

2040 2,500,000 2,507,906 5,007,906 

2041 2,625,000 2,379,781 5,004,781 

2042 2,760,000 2,245,156 5,005,156 

2043 2,895,000 2,118,256 5,013,256 

2044 3,015,000 1,998,172 5,013,172 

2045 3,135,000 1,869,369 5,004,369 

2046 3,270,000 1,721,000 4,991,000 

2047 3,435,000 1,553,375 4,988,375 

2048 3,605,000 1,377,375 4,982,375 

2049 3,785,000 1,192,625 4,977,625 

2050 3,975,000 998,625 4,973,625 

2051 4,175,000 794,875 4,969,875 

2052 4,380,000 581,000 4,961,000 

2053 4,600,000 356,500 4,956,500 

2054 4,830,000 120,750 4,950,750 

89,465,000 69,443,953 158,908,953 Bond Total 



FISCAL YEAR PRINCIPAL AMOUNT ANNUAL INTEREST ANNUAL DEBT SERVICE PAYMENT 

Lease Revenue Bonds 

Series 1998 B 

(Exhibit Hall Expansion Project) 

Underwriter: Sutro & Co. Incorporated 

Underwriter's Counsel: Nossaman, Guthner, Knox & Elliott, LLP 

Bond Counsel:  Orrick, Herrington & Sutcliffe LLP 

Dated Date:  9/1/1998 

Credit Rating:  Baa2 Moody's;  A- Standard & Poor's 

Security:  Site and Facility Lease 

Bond Insurance:  Build America Mutual (BAM) as successor to AMBAC 

Payment Dates:  Principal & Interest = September 1 Interest Only = March 1 

Fresno Joint Powers Financing Authority 

2026 189,338 560,662 750,000 

2027 179,895 570,106 750,000 

2028 170,925 579,075 750,000 

2029 162,405 587,596 750,000 

702,562 2,297,438 3,000,000 Bond Total 



FISCAL YEAR PRINCIPAL AMOUNT ANNUAL INTEREST ANNUAL DEBT SERVICE PAYMENT 

Lease Revenue Bonds 

Series 2001 A & B 

(Multi-Purpose Stadium) 

Underwriter: Sutro & Co. Incorporated 

Underwriter's Counsel: Jones Hall 

Bond Counsel:  Orrick, Herrington & Sutcliffe LLP 

Dated Date:  6/12/2001 

Credit Rating:  Aa3 Moody's; AA- Standard & Poor's 

Security:  Pledged Revenues 

Bond Insurance:  FSA/Assured Guaranty Corp. 

Payment Dates:  Principal & Interest = June 1 Interest Only = December 1 

Fresno Joint Powers Financing Authority 

2026 1,210,000 608,447 1,818,447 

2027 1,295,000 523,384 1,818,384 

2028 1,385,000 432,345 1,817,345 

2029 1,480,000 334,980 1,814,980 

2030 1,585,000 230,936 1,815,936 

2031 1,700,000 119,510 1,819,510 

8,655,000 2,249,600 10,904,600 Bond Total 



FISCAL YEAR PRINCIPAL AMOUNT ANNUAL INTEREST ANNUAL DEBT SERVICE PAYMENT 

Lease Revenue Refunding Bonds (Riverside Golf Course) 

Series 2017 A 

(Riverside Golf Course) 

Underwriter: Raymond James 

Underwriter's Counsel: Quint & Thimming LLP 

Bond Counsel:  Orrick, Herrington & Sutcliffe LLP 

Dated Date:  5/10/2017 

Credit Rating:  A2 Moody's; AA Standard & Poor's; A- Fitch 

Security:  Pledged Revenues 

Bond Insurance:  Assured Guaranty Corp. 

Payment Dates:  Principal & Interest = April 1  Interest Only = October 1 

Fresno Joint Powers Financing Authority 

2026 70,000 58,688 128,688 

2027 70,000 55,188 125,188 

2028 75,000 51,688 126,688 

2029 80,000 47,938 127,938 

2030 80,000 43,937 123,937 

2031 85,000 39,938 124,938 

2032 90,000 35,688 125,688 

2033 95,000 31,188 126,188 

2034 100,000 26,438 126,438 

2035 105,000 21,438 126,438 

2036 115,000 16,188 131,188 

2037 115,000 10,438 125,438 

2038 125,000 4,688 129,688 

1,205,000 443,437 1,648,437 Bond Total 



FISCAL YEAR PRINCIPAL AMOUNT ANNUAL INTEREST ANNUAL DEBT SERVICE PAYMENT 

Lease Revenue Refunding Bonds 

Series 2017 A 

(Convention Center Improvement Project) 

Underwriter: Raymond James 

Underwriter's Counsel: Quint & Thimming LLP 

Bond Counsel:  Orrick, Herrington & Sutcliffe LLP 

Dated Date:  5/10/2017 

Credit Rating:  A2 Moody's; AA Standard & Poor's; A- Fitch 

Security:  Pledged Revenues 

Bond Insurance:  Assured Guaranty Corp. 

Payment Dates:  Principal & Interest = April 1  Interest Only = October 1 

Fresno Joint Powers Financing Authority 

2026 515,000 52,750 567,750 

2027 540,000 27,000 567,000 

1,055,000 79,750 1,134,750 Bond Total 



FISCAL YEAR PRINCIPAL AMOUNT ANNUAL INTEREST ANNUAL DEBT SERVICE PAYMENT 

Lease Revenue Refunding Bonds 

Series 2017 A 

(Exhibit Hall Expansion Project) 

Underwriter: Raymond James 

Underwriter's Counsel: Quint & Thimming LLP 

Bond Counsel:  Orrick, Herrington & Sutcliffe LLP 

Dated Date:  5/10/2017 

Credit Rating:  A2 Moody's; AA Standard & Poor's; A- Fitch 

Security:  Site and Facility Lease 

Bond Insurance:  Assured Guaranty Corp. 

Payment Dates:  Principal & Interest = April 1  Interest Only = October 1 

Fresno Joint Powers Financing Authority 

2026 1,155,000 248,250 1,403,250 

2027 1,210,000 190,500 1,400,500 

2028 1,270,000 130,000 1,400,000 

2029 1,330,000 66,500 1,396,500 

4,965,000 635,250 5,600,250 Bond Total 



FISCAL YEAR PRINCIPAL AMOUNT ANNUAL INTEREST ANNUAL DEBT SERVICE PAYMENT 

Lease Revenue Refunding Bonds 

Series 2017 A 

(Multi-Purpose Stadium) 

Underwriter: Raymond James 

Underwriter's Counsel: Quint & Thimming LLP 

Bond Counsel:  Orrick, Herrington & Sutcliffe LLP 

Dated Date:  5/10/2017 

Credit Rating:  A2 Moody's; AA Standard & Poor's; A- Fitch 

Security:  Pledged Revenues 

Bond Insurance:  Assured Guaranty Corp. 

Payment Dates:  Principal & Interest = April 1  Interest Only = October 1 

Fresno Joint Powers Financing Authority 

2026 1,020,000 346,250 1,366,250 

2027 1,065,000 295,250 1,360,250 

2028 1,125,000 242,000 1,367,000 

2029 1,180,000 185,750 1,365,750 

2030 1,235,000 126,750 1,361,750 

2031 1,300,000 65,000 1,365,000 

6,925,000 1,261,000 8,186,000 Bond Total 



FISCAL YEAR PRINCIPAL AMOUNT ANNUAL INTEREST ANNUAL DEBT SERVICE PAYMENT 

Water System Revenue Bonds (Taxable Build America Bonds) 

Series 2010 A-2 

(Water Metering & Capital Improvements Projects) 

Underwriter: E.J. De La Rosa 

Underwriter's Counsel: Merrill Lynch & Co. 

Bond Counsel:  Orrick, Herrington, & Sutcliffe, LLP 

Dated Date:  2/3/2010 

Credit Rating:  A Standard & Poors; A+ Fitch 

Security:  Pledged Revenue 

Bond Insurance:  N/A 

Payment Dates:  Principal & Interest = June 1 Interest Only = December 1 

City of Fresno 

2026 4,260,000 5,831,413 10,091,413 

2027 4,440,000 5,554,513 9,994,513 

2028 4,630,000 5,265,913 9,895,913 

2029 4,825,000 4,964,963 9,789,963 

2030 5,030,000 4,651,338 9,681,338 

2031 5,240,000 4,324,388 9,564,388 

2032 5,470,000 3,970,688 9,440,688 

2033 5,710,000 3,601,463 9,311,463 

2034 5,960,000 3,216,038 9,176,038 

2035 6,225,000 2,813,738 9,038,738 

2036 6,495,000 2,393,550 8,888,550 

2037 6,780,000 1,955,138 8,735,138 

2038 7,080,000 1,497,488 8,577,488 

2039 7,390,000 1,019,588 8,409,588 

2040 7,715,000 520,763 8,235,763 

87,250,000 51,580,975 138,830,975 Bond Total 



FISCAL YEAR PRINCIPAL AMOUNT ANNUAL INTEREST ANNUAL DEBT SERVICE PAYMENT 

Lease Revenue Bonds 

Series 2004 C 

(Convention Center Parking Garage) 

Underwriter: Lehman Brothers 

Underwriter's Counsel: Lofton & Jennings 

Bond Counsel:  Orrick, Herrington & Sutcliffe LLP 

Dated Date:  4/28/2004 

Credit Rating:  Baa1 Moody's;A Standard & Poor's; A- Fitch 

Security:  Pledged Revenues 

Bond Insurance:  XL/Syncora Capital Assurance/Syncora Guarantee Inc 

Payment Dates:  Principal & Interest = October 1   Interest Only = April 1 

Fresno Joint Powers Financing Authority 

2026 1,180,000 351,050 1,531,050 

2027 1,250,000 279,365 1,529,365 

2028 1,320,000 203,550 1,523,550 

2029 1,400,000 123,310 1,523,310 

2030 1,390,000 41,005 1,431,005 

6,540,000 998,280 7,538,280 Bond Total 



FISCAL YEAR PRINCIPAL AMOUNT ANNUAL INTEREST ANNUAL DEBT SERVICE PAYMENT 

Lease Revenue Bonds 

Series 2020 A 

(Animal Services Facility) 

Underwriter: J.P. Morgan 

Underwriter's Counsel: Hawkins, Delafield and Wood LLP 

Bond Counsel:  Orrick, Herrington & Sutcliffe LLP 

Dated Date:  11/3/2020 

Credit Rating:  A Standard & Poor's 

Security:  Pledged Revenues 

Bond Insurance:  Assured Guaranty Corp. 

Payment Dates:  Principal & Interest = April 1  Interest Only = October 1 

Fresno Joint Powers Financing Authority 

2026 455,000 664,450 1,119,450 

2027 480,000 641,700 1,121,700 

2028 500,000 617,700 1,117,700 

2029 525,000 592,700 1,117,700 

2030 555,000 566,450 1,121,450 

2031 580,000 538,700 1,118,700 

2032 610,000 509,700 1,119,700 

2033 640,000 479,200 1,119,200 

2034 675,000 447,200 1,122,200 

2035 700,000 420,200 1,120,200 

2036 730,000 392,200 1,122,200 

2037 755,000 363,000 1,118,000 

2038 785,000 332,800 1,117,800 

2039 820,000 301,400 1,121,400 

2040 850,000 268,600 1,118,600 

2041 885,000 234,600 1,119,600 

2042 920,000 199,200 1,119,200 

2043 955,000 162,400 1,117,400 

2044 995,000 124,200 1,119,200 

2045 1,035,000 84,400 1,119,400 

2046 1,075,000 43,000 1,118,000 

15,525,000 7,983,800 23,508,800 Bond Total 



FISCAL YEAR PRINCIPAL AMOUNT ANNUAL INTEREST ANNUAL DEBT SERVICE PAYMENT 

Lease Revenue Refunding Bonds (Parks Projects) 

Series 2017 A 

(Parks Impact Fee Projects) 

Underwriter: Raymond James 

Underwriter's Counsel: Quint & Thimming LLP 

Bond Counsel:  Orrick, Herrington & Sutcliffe LLP 

Dated Date:  5/10/2017 

Credit Rating:  A2 Moody's; AA Standard & Poor's; A- Fitch 

Security:  Pledged Revenues 

Bond Insurance:  Assured Guaranty Corp. 

Payment Dates:  Principal & Interest = April 1  Interest Only = October 1 

Fresno Joint Powers Financing Authority 

2026 975,000 843,563 1,818,563 

2027 1,025,000 794,813 1,819,813 

2028 1,080,000 743,563 1,823,563 

2029 1,130,000 689,563 1,819,563 

2030 1,190,000 633,063 1,823,063 

2031 1,250,000 573,563 1,823,563 

2032 1,310,000 511,063 1,821,063 

2033 1,375,000 445,563 1,820,563 

2034 1,445,000 376,813 1,821,813 

2035 1,515,000 304,563 1,819,563 

2036 1,590,000 228,813 1,818,813 

2037 1,670,000 149,313 1,819,313 

2038 1,755,000 65,813 1,820,813 

17,310,000 6,360,063 23,670,063 Bond Total 



FISCAL YEAR PRINCIPAL AMOUNT ANNUAL INTEREST ANNUAL DEBT SERVICE PAYMENT 

Lease Revenue Refunding Bonds 

Series 2017 A 

(Convention Center Parking Garage) 

Underwriter: Raymond James 

Underwriter's Counsel: Quint & Thimming LLP 

Bond Counsel:  Orrick, Herrington & Sutcliffe LLP 

Dated Date:  5/10/2017 

Credit Rating:  A2 Moody's; AA Standard & Poor's; A- Fitch 

Security:  Pledged Revenues 

Bond Insurance:  Assured Guaranty Corp. 

Payment Dates:  Principal & Interest = April 1  Interest Only = October 1 

Fresno Joint Powers Financing Authority 

2026 0 409,250 409,250 

2027 0 409,250 409,250 

2028 0 409,250 409,250 

2029 0 409,250 409,250 

2030 40,000 409,250 449,250 

2031 1,480,000 407,250 1,887,250 

2032 1,550,000 333,250 1,883,250 

2033 1,625,000 255,750 1,880,750 

2034 1,705,000 174,500 1,879,500 

2035 1,785,000 89,250 1,874,250 

8,185,000 3,306,250 11,491,250 Bond Total 



FISCAL YEAR PRINCIPAL AMOUNT ANNUAL INTEREST ANNUAL DEBT SERVICE PAYMENT 

Lease Revenue Refunding Bonds 

Series 2017 A 

(Police and Fire Projects) 

Underwriter: Raymond James 

Underwriter's Counsel: Quint & Thimming LLP 

Bond Counsel:  Orrick, Herrington, & Sutcleffe LLP 

Dated Date:  5/10/2017 

Credit Rating:  A2 Moody's; AA Standard & Poor's; A- Fitch 

Security:  Pledged Revenues 

Bond Insurance:  Assured Guaranty Corp. 

Payment Dates:  Principal & Interest = April 1  Interest Only = October 1 

Fresno Joint Powers Financing Authority 

2026 1,235,000 1,152,750 2,387,750 

2027 1,295,000 1,091,000 2,386,000 

2028 1,365,000 1,026,250 2,391,250 

2029 1,435,000 958,000 2,393,000 

2030 1,500,000 876,250 2,376,250 

2031 1,580,000 811,250 2,391,250 

2032 1,655,000 732,250 2,387,250 

2033 1,740,000 649,500 2,389,500 

2034 1,825,000 562,500 2,387,500 

2035 1,915,000 471,250 2,386,250 

2036 2,010,000 375,500 2,385,500 

2037 2,110,000 275,000 2,385,000 

2038 2,220,000 169,500 2,389,500 

2039 2,300,000 86,250 2,386,250 

24,185,000 9,237,250 33,422,250 Bond Total 



FISCAL YEAR PRINCIPAL AMOUNT ANNUAL INTEREST ANNUAL DEBT SERVICE PAYMENT 

Lease Revenue Refunding Bonds 

Series 2017 B 

(Refunding of Bee Bldg & Granite Park) 

Underwriter: Raymond James 

Underwriter's Counsel: Quint & Thimming LLP 

Bond Counsel:  Orrick, Herrington & Sutcliffe LLP 

Dated Date:  5/10/2017 

Credit Rating:  A2 Moody's; AA Standard & Poor's; A- Fitch 

Security:  Pledged Revenues 

Bond Insurance:  Assured Guaranty Corp. 

Payment Dates:  Principal & Interest = April 1  Interest Only = October 1 

Fresno Joint Powers Financing Authority 

2026 1,865,000 495,742 2,360,742 

2027 1,935,000 427,856 2,362,856 

2028 2,010,000 355,680 2,365,680 

2029 2,090,000 272,064 2,362,064 

2030 2,180,000 185,120 2,365,120 

2031 2,270,000 94,432 2,364,432 

12,350,000 1,830,893 14,180,893 Bond Total 



FISCAL YEAR PRINCIPAL AMOUNT ANNUAL INTEREST ANNUAL DEBT SERVICE PAYMENT 

Taxable Pension Obligation Bonds 

Series 2002 A 

(Refunding of 2000 Taxable Pension Obligation Refunding (Auction Rate) Bonds) 

Underwriter: Morgan Stanley 

Underwriter's Counsel: Lofton & Jennings 

Bond Counsel:  Orrick, Herrington & Sutcliffe LLP 

Dated Date:  2/21/2002 

Credit Rating:  A3 Moody's; AA- Standard & Poor's 

Security:  General Obligation 

Bond Insurance:  MBIA/National 

Payment Dates:  Principal & Interest = June 1 Interest Only = December 1 

City of Fresno 

2026 12,560,000 3,628,700 16,188,700 

2027 13,385,000 2,806,020 16,191,020 

2028 14,260,000 1,929,303 16,189,303 

2029 15,195,000 995,273 16,190,273 

55,400,000 9,359,295 64,759,295 Bond Total 



FISCAL YEAR PRINCIPAL AMOUNT ANNUAL INTEREST ANNUAL DEBT SERVICE PAYMENT 

Underwriter: Loop Capital Markets LLC 

Underwriter's Counsel: Anzel Galvan LLP 

Bond Counsel:  Orrick, Herrington & Sutcliffe LLP 

Dated Date: 9/16/2025 

Credit Rating:  A Standard & Poor's 

Security:  Pledged Revenues 

Bond Insurance: Assured Guaranty Corp. 
Payment Dates:  Principal & Interest = April 1 Interest Only = October 1 

Fresno Joint Powers Authority 

Lease Revenue Bonds        
Series 2025 A & B 

(Public Safety Projects) 

2026 --- 1,489,765 1,489,765 

2027 --- 2,750,334 2,750,334 

2028 --- 2,750,334 2,750,334 

2029 --- 2,750,334 2,750,334 

2030 1,080,000 2,750,334 3,830,334 

2031 1,130,000 2,703,386 3,833,386 

2032 1,180,000 2,652,137 3,832,137 

2033 1,235,000 2,593,137 3,828,137 

2034 1,305,000 2,531,387 3,836,387 

2035 1,365,000 2,466,137 3,831,137 

2036 1,430,000 2,397,887 3,827,887 

2037 1,510,000 2,326,388 3,836,388 

2038 1,580,000 2,250,888 3,830,888 

2039 1,660,000 2,171,888 3,831,888 

2040 1,745,000 2,088,888 3,833,888 

2041 1,835,000 2,001,638 3,836,638 

2042 1,925,000 1,909,888 3,834,888 

2043 2,020,000 1,813,638 3,833,638 

2044 2,120,000 1,712,638 3,832,638 

2045 2,230,000 1,606,638 3,836,638 

2046 2,340,000 1,495,138 3,835,138 

2047 2,460,000 1,372,288 3,832,288 

2048 2,595,000 1,243,138 3,838,138 

2049 2,720,000 1,106,900 3,826,900 

2050 2,870,000 964,100 3,834,100 

2051 3,025,000 813,425 3,838,425 

2052 3,165,000 665,456 3,830,456 

2053 3,320,000 510,700 3,830,700 

2054 3,480,000 348,462 3,828,462 

3,655,000 178,481 3,833,481 2055 

54,980,000 54,415,752 109,395,752 Bond Total 



443,906,285 244,146,309 688,052,595 Aggregate Bonds 




