CITY OF FRESNO
MONTHLY AVAILABLE FUNDS REPORT
MONTH ENDED JANUARY 2016

AVAILABLE FUNDS SUMMARY BY INVESTMENT TYPE

Yields on

Investments

Investments
Jan 2016

Operating Funds:

Bank Checking Account

Surplus Funds:
Federal Agency Notes

Treasury Notes

Money Market

Corporate Notes

Local Agency Investment Fund
Time Deposits

Subtotal Portfolio Investments
Bank Checking Account
Subtotal Surplus Funds*
Grand Total Available Funds

R A AR - - e

Amortized Amortized Percent of
Cost Cost Surplus
Jan 2015 Jan 2016 Difference Funds
15,000,000 $ 13,598,630 $ -1,401,370
195,848,985 $ 251,011,519 $ 55,162,534 48.88%
4,991,954 $ 15,012,767 $ 10,020,813 2.92%
81,000,000 $ 61,000,000 $ -20,000,000 11.88%
82,957,472 % 72,945,426 $ -10,012,046 14.20%
100,000,000 $ 100,000,000 $ 0 19.47%
13,600,000 $ 13,600,000 $ 0 2.65%
478,398,411 $ 513,569,712 $ 35,171,301 100.00%
2,165,067 $ 0% -2,165,067 0.00%
480,563,478 $ 513,569,712 $ 33,006,234 100.00%
495,563,478 $ 527,168,342 $ 31,604,864

1.41%
0.85%
0.17%
1.36%
0.42%
0.35%
1.00%

*Includes Emergency Reserve
PORTFOLIO FUNDS ANALYSIS

December
2015

Description NELVETRY

2015

Percentage
Change

January
2016

| | Change

Amortized Cost of Investments $ 453,605,337 $ 513,569,712 $ 478,398,411 $ 35,171,301 $ 7.35%
Market Value of Investments $ 452,611,445 $ 513,674,818 $ 478,820,606 $ 34,854,212 $ 7.28%
Maturity Value of Investments $ 453,682,000 $ 513,682,000 $ 478,425,000 $ 35,257,000 $ 7.37%
Average Days to Maturity 698 646 625 21 3.36%
Month To Date Return on Investment 1.02% 1.00% 0.84% 0.16% 19.05%
Rolling 12-Month Return on Investment 0.93% 0.95% 0.75% 0.20% 26.67%
Earned Interest: Month To Date $ 393,210 $ 388,008 $ 296,989 $ 91,019 $ 30.65%
Earned Interest: Year To Date $ 2,426,985 $ 2,814,994 $ 1,655,741 $ 1,159,253 $ 70.01%
Number of Securities 68 70 61 9 14.75%

The yield earned on the Portfolio was 1.00 percent for the month ended January 2016, and it was .84 percent for the month ended
January 2015, a net increase of 16 basis points, or 19.05 percent. The interest earned year to date has increased by $1,159,253, or
70.01 percent. The size of the Portfolio increased by $35,171,301 an increase of 7.35 percent. The Market Value of the Portfolio
increased by $34,854,212. The difference between $35,171,301 and $34,854,212 is a decrease in the Excess Market Value over the
Amortized Cost of $317,089.

The increase in the size of the Portfolio is a result of two factors, an increase in Net Revenues, and a change in investment approach.
The City's best estimate is that interest rates will rise slowly over the next five years, the horizon of the Portfolio. The best approach in
this environment is to ensure that surplus funds are invested at all times in a range extending over that time horizon. As compared to
one year ago, therefore, the Portfolio has increased by 7.35%, as more available surplus funds have been invested.

In accordance with State Law, the Finance Director certifies that the securities held in the City Investment Portfolio, purchased with
Surplus Funds, comply with City policies. The Finance Director further certifies that the City has Operating Funds available to meet its
expenditure requirements for the next six months.

Amortized Cost - the total amount at which investments are carried on the City books. This amount includes the amortization and
accretion of premiums and discounts, respectively.

Market Value - the total amount at which investments are being sold in the market. Market prices are provided by the Bank of New
York.

Maturity Value - (also referred to as “par value”) the total amount of the face or stated value of the investments at maturity.

Average Days to Maturity - the average time in days left in the maturity of the investments.

Monthly Yield - the rate of return on investments as expressed in a percentage.

Rolling 12-Month Return - same Monthly yield, but for the past 12 months.

Earned Interest - the amount of income realized by all investments.

Basis Point - one one-hundredth of one percent




CITY OF FRESNO
FINANCE DIVISION
PORTFOLIO STATUS REPORT
AS OF JANUARY 2016

Asset Allocation

Maturity Schedule

@December @January

1-30 Days 31-90 Days 91-180 181-365 1-2 Years 2-3 Years 3-5Years
Days Days

0.0% Policy Limits
@December @January OLimit
00.00
90.00
80.00
0.00
60.00
0.00
40.00
0.00
0.00
0.00
0.00
JA PYA D JA - PO P BA AB B
-
00% Key Investments Par Value
Yiel mparison
eld Compariso December January
0%
00t FAN  Federal Agency Notes $231,182,000 $251,182,000
’ MMDA Money Market Deposit Acct $21,000,000 $61,000,000
- TD Time Deposits $13,600,000 $13,600,000
LAIF  Local Agency Investment Fund $100,000,000 $100,000,000
00% 3 = s & CN Corporate Notes $72,900,000 $72,900,000
E e e, REPO Repurchase Agrements $0 $0
0.50% e TN Treasury Notes $15,000,000 $15,000,000
= — MF  Mutual Fund $0 $0
0.00% CP Commerical Paper $0 $0
O 0 De a BA Bankers Acceptance Notes $0 $0
AB Asset-Backed Securities $0 $0
) . _ _ B Treasury Bills $0 $0
+  City Pool Yield e |_AIF Yield =g One Year T-Bill Rate
Total $453,682,000 $513,682,000
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