
Investments Difference
Value

Operating Funds:
Bank Checking Account $ 15,000,000 $ 14,437,270 $ -562,730 0 

Surplus Funds:
Federal Agency Notes $ 299,886,499 $ 231,954,552 $ -67,931,947 59.82% 1.37%
Treasury Notes $ 14,995,222 $ 10,028,976 $ -4,966,246 2.59% 1.12%
Money Market $ 10,000,000 $ 48,000,000 $ 38,000,000 12.38% 0.92%
Corporate Notes $ 90,988,071 $ 84,535,881 $ -6,452,190 21.80% 1.66%
Local Agency Investment Fund $ 85,000,000 $ 7,401,930 $ -77,598,070 1.91% 1.08%
Time Deposits $ 13,200,000 $ 5,805,705 $ -7,394,295 1.50% 0.76%
 Subtotal Portfolio Investments $ 514,069,792 $ 387,727,044 $ -126,342,748 100.00% 1.35%
Bank Checking Account $ 4,134,321 $ 0 $ -4,134,321 0.00%
 Subtotal Surplus Funds* $ 518,204,113 $ 387,727,044 $ -130,477,069 100.00%
Grand Total Available Funds $ 533,204,113 $ 402,164,314 -131,039,799
*Includes Emergency Reserve

Description July August August Change Percentage
2017 2017 2016 Change

Amortized Cost of Investments $ 420,023,720 $ 387,727,043 $ 497,064,374 $ -109,337,331 $ -22.00%
Market Value of Investments $ 417,870,325 $ 386,244,900 $ 497,082,530 $ -110,837,630 $ -22.30%
Maturity Value of Investments $ 419,952,635 $ 387,652,635 $ 497,065,000 $ -109,412,365 $ -22.01%
Average Days to Maturity 657 685 699 -14 -2.00%
Month To Date Return on Investment 1.32% 1.35% 1.22% 0.13% 10.66%
Rolling 12-Month Return on Investment 1.17% 1.18% 1.03% 0.15% 14.86%
Earned Interest: Month To Date $ 475,230 $ 456,599 $ 509,204 $ -52,605 $ -10.33%
Earned Interest: Year To Date $ 475,230 $ 931,843 $ 1,011,325 $ -79,482 $ -7.86%
Number of Securities 54 52 58 -6 -10.34%

Basis Point - one one-hundredth of one percent

   

Federal Agency Notes decreased by $67,931,947, Treasury Notes decreased by $4,966,246, Corporate Notes decreased by $6,452,190, 
the Local Agency Fund decreased by $77,598,070, and Time Deposits decreased by $7,394,295.  The total of these available resources 
being $164,342,748.  Of these funds, $38,000,000 was invested in the Money Market.  The net effect of these transactions was a 
decrease in the overall total of the portfolio by $126,342,748.  The decrease in the investment balances is primarily due to the City 
escrowing $116,000,000 in March 2017 for the future defeasement of Sewer bonds.  An increase in interest rates is the cause for the 
decrease in the Market Value in relation to the Amortized Cost.

Earned Interest - the amount of income realized by all investments.

Average Days to Maturity - the average time in days left in the maturity of the investments.
Monthly Yield - the rate of return on investments as expressed in a percentage.
Rolling 12-Month Return - same Monthly yield, but for the past 12 months.

The yield earned on the Portfolio was 1.35 percent for the month ended August 2017. It was 1.22 percent for the month ended August
2016: a net increase of 13 basis points, or 10.66 percent. The interest earned year to date has decreased by $79,482; or 7.86 percent.
This decline is due to the size of the portfolio decreasing by $109,337,331. The Market Value of the Portfolio decreased by $110,837,630.
The difference between $109,337,331 and $110,837,630 is $1,500,299 which represents a decrease in the Market Value in relation to the
Amortized Cost. 

Maturity Value - (also referred to as “par value”) the total amount of the face or stated value of the investments at maturity.
Market Value - the total amount at which investments are being sold in the market.  Market prices are provided by the Bank of New York.

Amortized Cost - the total amount at which investments are carried on the City books. This amount includes the amortization and
accretion of premiums and discounts, respectively.

In accordance with State Law, the Finance Director certifies that the securities held in the City Investment Portfolio, purchased with
Surplus Funds, comply with City policies. The Finance Director further certifies that the City has Operating Funds available to meet its
expenditure requirements for the next six months.
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Key Investments Par Value
July August

FAN Federal Agency Notes $238,265,000 $231,965,000
MMDA Money Market Deposit Acct $69,000,000 $48,000,000
TD Time Deposits $5,805,705 $5,805,705
LAIF Local Agency Investment Fund $7,401,930 $7,401,930
CN Corporate Notes $84,480,000 $84,480,000
REPO Repurchase Agrements $0 $0
TN Treasury Notes $15,000,000 $10,000,000
MF Mutual Fund $0 $0
CP Commerical Paper $0 $0
BA Bankers Acceptance Notes $0 $0
AB Asset-Backed Securities $0 $0
TB Treasury Bills $0 $0

   Total $419,952,635 $387,652,635
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