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RECOR D!;O AT THE REQUEST OF
AND WHEN RECORDED RETURN TO

City Of Fresno
City Clerks Ofr,ce
No F99 - Go,,!. CorM 6103
2600 Fresno Street. Room21 33
Fresno , CA 93721

- ---- - - - --'"$I'ACE ,</lOVE T/frs liNE ~ot' "fCORDl'Iro USf- OM""~--------

CITY OF FRESNO

tf:4,..{ d--,¢By:
Mark Scoll, City Manager

Thi s Agreement is recorded at the reques t ar.d for the bellefrt of the C~y of fresno and is exempt
from tile payment 01 a recording fee pursuant to Government Code Sec~on 6103 and 27383,
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Date' 12 -07_~/ "2-

AMENDMENT NO, 1 TO
HOME INVESTMENT PARTNERSHIP AGREEMENT

by and betwee n

CITY OF FRESNO,
a municipa l corporation

Lowell C DC
a California Public Benefit Corporat ion

regarding

"4 15 N Calaveras jAPN: 459-062-10)"

Low-Income Single-Fam ily Housing Constr uction and Sale
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AMEN DMENT NO. I TO
HOME Investment P;lrtnershlp Agreement

H..ThIS Amer'ldment No I to !HE HOME Program Ag,eemeot. effective -"Nt, ..'1-._ .2012. IS entered Into berween lI1e l oweR COC oa nonprofit California ptbtic benefit
COfpofallOn (i)EVELOPER1. and the Cdy of sreseo. a IT\1,lnicipal COfPOI"allol'l r CIlY").

RECITALS

WHEREAS. the CITY and DEVELOPER entered a 5epternbel 8 . 20 11 HOME
Investments Partnership (HOM E: ~ram ) Agreement and Eld'lIbll.slAtt4id",..,....t,. proYII:ll og
a HOME Plogram Loan in the l/'lIballlf'l\OUl'll of $150,000 ,00. includll1Q COYenanl$ IUOfling
Wllh the land (the "Agreeme nt1, Incorporated hereHl by reference , PLftU3nl to whidl the
CITY . 10 futther 115 goal to flcrease the supply of Affordable Housmg WJ!hln the C ity of
Fresno, agreed 10 aSSISt DEVELOPER by providing HOME Proglam funds, upon !he tenTIS
and condllions in the Agreemel'l . related 10 !he construCtiotl of one Single lamlly home, to
be IUnded, in part, wilh U,S Depal1ment of Housing and Urban Devercorent (HUD) HOME
Pll)gram funds. upon HOME eligible property located et ttle <1 15 N, Calavtlras , wilhin the
boundanes of the City 01 Fresno, APN 459..{)62·10, as more part lCUlarty deSCfibed in the
Agreement. said Project subject to Affordability restrictions as provided in the Agreement ;

.""
WHEREAS, the DEVELOPER. dunflg project pre-development, encoun tered higher

than expected impact and other City-imposed fees , and these in effect restricted the ability
01 the DEVELOPER to build oul the project as proposed in the onglnal Agreement ; and

WHEREAS , the DEVELOPER has requested additiona l lime to complete the project
due 10 unforeseen Iasks that took longer than expected to fmiSh, liueh ee. HOME Program
IralOlng delivered to lhe DEVE LOPER by HUn coosonente , and design review fOf
confOffTllty to oewty proposed design gooeltnes: and

WHEREAS, the eertes !IesIre to modify the Agreemet'lt to revile the project
deliCl"IptJOfl and scope. and to extend the pro,ect timelines: and

WHEREAS, DEVELOPER Board of OI"ector.> apprtNed this Amendmenl No. I OIl
NO\! . \ b ..- , 20 12, and

WHEREAS, the Housing and Community Developrnent Corrmiuion recommeoded
ilpProyal of 1M Amendment No, l Oll Odobel 15. 2012 , and

;J:~~ERW.1he Fresno City Counol approved Ihis Amerw:nenl No l Oll
_--':..¥f')'~ , 2012

/If/

1/1/
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AGREEMENT

NOW THEREFORE, in consideration of the above recitals, hereby incorporated, the
mutuat promises herein contained, and for other good and valuable consideration hereby
acknowledged , the parties agree 10 the lo llowlr'\Q

1, The project description and scope Will be reduced to encompassonly II single family
home, and delete references to a grandmother's unit and free standing garage

2. The Project Description and Project Schedule, attached to the Agreement as Exhibit
S, is hereby stricken in its entirely, aOO replaced wllh Ihe Exhibit S, Revised Project
Description and Schedule attached hereto as Exhibit 1 \0 Amendment 1, and
incorporated herein

3 In the event of any conflict between Ihe body 01this Amendment No I and any
exhibit Of aUachman! hereto, the terms and conditions 01the body 01this
Amendment No. I shall control and lake precedence over the exhibit!allachme nl.

4 All capitalized terms used in this Amendment No. I. unless otherwise defined herein,
sh al l have the meanings assigned to such terms in the Agreemen t

5. Except as expressly mod fted and amended hereby, the Agreement shall remain in
luillorce and effect, From and after the effective dale of this Amend ment No. I,
references in the Agreemenl 10 !he "Agfeement" shall mean the Agreement as
he reby amended

6 Ttus Amendmenl No. I shall be condi tional upon any/all required HUD approvals

1/1
/II
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IN WITNESS WHEREOF, the authorIZed agenls of the pa rt ie !> hefelo nave
executed thIS Amendment No. I. at Fresno, Ca~fom,a , the day and year flf$\ above
Wfllttln .

CITY OF FRESNO. a Mumclpal Cotpofall(lfl

By ~4e...tt
Mark Scott City Manager
~__ of""' , ' : . ..

Dale I). -<>7 -/ 7-

ATTEST:
YVONNE PENCE, CMC
City C rk

APPROVED AS TO FORM
JAMES SANCHEZ
City Altorney

. Deputy Cit y Atlorney

"It .. h( 1-. ,Dale:...1J!f.L"-I-""''-'' _

By:
put

0". -.1]. II 0 I t?r ,

DEVELOPER

Lowell CDC

DateJ.l - \b- \ L--

Attachments
Exhlbol 1 10 Amendment 1 ' Exhibit B Pro;ed Desenpoon and ScheOuIe"
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CALIFORNIA ALL-PURPOSE
CERTI FICATE OF AC KNOWLEDGMENT

Sw..of (,"al i f"",;.

pcnonal1y appeared "-''''''"""'''''''''-- ,

..110 p" w ed 10 me on 0." basis o f ...tid ",,""Y ~'~ In "" 1M P'""">nlI1"'how namel." ;...'~ 5ubscrib.d to
the ...·, thin i~l and lIC kllOwlcdgcd to me It..! h.,'-,Jre thcy executed Ibr umc in his:berilbtir iW100riud
Clracily(~). and lila! hy hls<'he't thri . .. ..n.lurCV! on the inslnunm l the~n(!I). or the eneil}' Ul"ln toehalf of
.. hieh the pcn on(lI'I acled. esecutc:d the in'lf\Imrnl

I ~,fy under PENALn ' OF PERJURY under the I.", . oflh.. Siale ofC.hfomi . lhal lh., r,....-going par3l!"'p/l
is lrn and COlTt'C1

WITNESS my hand and official Sai l.

c::..... /.tJ,4,

•
,..~ ""I>

,

DESCRIPT10S OF rnF ...TTACHl D I)(l( l fMl s t

" : '- ..
·__r___ "__"__'-_"_"_

_ _" "i _ _ ..__.._ _
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• _"__" __"_""_ _ "e-_._, _._._--::':::--._"---• .... -.__ _ .' co .. " . ' "
_. _ .... _ .... , .. _ 11 __ m __"'- . '

.._ .. _ , ._..too, _

• _ .. ...... .. . _ .. Illo _. ..

"-'''''+ ~__'_. ..e_ _... .. __
..............--._-_ .._ _--+ , _ "'" ,••".. .. _""l .._ _ .. _

+ , ,_ .... ,10_ " '" _ K'" <1"_ _ .. . "
" _ . _ .__ "'.. " e, '1('.IT". «<......,-,........... ....~ .......__......_....-

ADll IT I()'lriAL O PTJO'lriAL I'liFOR"" T IO 'lj
r-Sllt I I(l IONS . ORCOMPU-ro;G n ils FOR.'I.I__w.-_ .. .- .... ..-_.....--._ _..---_..

"'-" : ~ 4 - _ - ... - -c;.:",',,"_....._-~._ .._.._._ ...
"'" ' la '" ... • • ...----"'_..-'-"_.-.-''''._..-_.... --., ..._,_..........___",.., ""'_4_of__

n..... '

" Ok'o Par1n<'I1 ' )
o ''It<>nIt~ .in- F''''

c T"'.. .... . '

o "'"'

(""' I'M:"" nANID BY l1fE SIG"£R
~ 1"",~oduIJ (5)
:::J COO1><'<_ c Offocc:r



CALIFORNIA
ALL PURPOSE CERTlFI CATE OF ACKNOWLEDGEMENT

Slate 01Cahfom.a

Counly 01 Lf rnno_ _ _ }ss

__November 16. 201"2'-__ before me. _ _ -'Rita I .JoIleVTNolary Publ.lc _- ...... -.....~' ." .... ""'..
pef'SOOa.yappeared ""'lip~Sl<el'-,-~~_~~_ _ ~ _~__~~~__
who Pfoved 10 me on the basis 01 sali&faclory evidence 10 be the~ weose namet&t 11J;o,r..

sub$<;rlbed 10 the WIth., nslrumenl aNI acknowiedged to me that he 'sReittley executed the same in
h1sA- ' RO aulhoNe<l caPdOlyf~. ii'll! that by hisa.6.,R Ii ' signalu.~ on the Ins trument the
~. Of the entity upon behalf of which thepe~acted. e secctee lhe inslr1.<meot

I certlfy undef PENALTY OF PERJURV under the laws of the State of Cahlomia that the IOfeg<)ll'9
paragrilpt! OS lrua and CO<Ted

WITNESS my hand and offooal seal

""""......',1""".0"'''''''''''''''' ""'"
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EXHIBIT 1

To Amendment 1

EXHIBIT B
REVISED PROJECT DESCRIPTION AND SCHEDULE

The project will include the construction of one single family horne at 415 N, Calaveras.
In Fresno. CA 93701 , and subsequeet sale of the home to a low income homebuyer, in
accordance with this Agreement. and the following schedule'

Schedule

Aclivrty Date

Purchase Property: COMPLETED September 2011

Finalize Plans and Submit to City
COMPLETED: June 2012

for Approva l:

Permits Approved & Pulled COMPLETED: August 3. 2012

Commencement of Construction: COMPLETED: August 4, 2012

Construction Completion: October 25, 2012

Property Listing October 30. 2012, or earlier

SaleiClosingffamily Move In ' January 30, 2013
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