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CITY OF FRESNO

By: MM

Mark Scott, City Manager
Date: /2—-0C7-290/2

AMENDMENT NO, 1 TO

HOME INVESTMENT PARTNERSHIP AGREEMENT

by and between

CITY OF FRESNO,
a municipal corporation

and

Lowell CDC

a California Public Benefit Corporation

“416 N

regarding
. Calaveras (APN: 458-062-10)"

Low-Income Single-Family Housing Construction and Sale
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AMENDMENT NO. I TO
HOME Investment Partnership Agreement

_&.This Amendment No. | to the HOME Program Agreement, effective _L
, 2012, is entered into between the Lowell CDC, a nonprofil California public benefit
corporation ("DEVELOPER”), and the Cily of Fresno, a municipal corporation ("CITY™).

RECITALS

WHEREAS, the CITY and DEVELOPER entered a September 8, 2011 HOME
Investiments Parinership (HOME Program) Agreement and Exhibits/Attachments, providing
a HOME Program Loan in the intial amount of $150,000.00, including covenants running
with the land (the "Agreement”), incorporated herein by reference, pursuant to which the
CITY, to further its goal to increase the supply of Affordable Housing within the City of
Fresno, agreed to assist DEVELOPER by providing HOME Program funds, upon the terms
and conditions in the Agreement, related to the construction of one single family home, to
be funded, in part, with U.S. Departiment of Housing and Urban Development (HUD) HOME
Program funds, upon HOME eligible property located at the 415 N. Calaveras, within the
boundaries of the City of Fresno, APN 458-062-10, as more particularly described in the
Agreement, said Project subject to Affordability restrictions as provided in the Agreement;
and

WHEREAS, the DEVELOPER, during project pre-development, encountered higher
than expected impact and other City-imposed fees, and these in effect restricted the ability
of the DEVELOPER to build out the project as proposed in the original Agreement; and

WHEREAS, the DEVELOPER has requested additional time to complete the project
due to unforeseen tasks that took longer than expected to finish, such as, HOME Program
training delivered to the DEVELOPER by HUD consultants, and design review for

conformity to newly proposed design guidelines; and

WHEREAS, the parties desire to modify the Agreement o revise the project
description and scope, and to extend the project timelines; and

WHERE&&, DEVELOPER Board of Directors approved this Amendment No. | on
pOON. \b . 2012, and

WHEREAS, the Housing and Community Development Commission recommended
approval of this Amendment No. | on October 15, 2012; and

W. the Fresno City Council approved this Amendment No. | on
" , 2012
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AGREEMENT

NOW THEREFORE, in consideration of the above recitals, hereby incorporated, the

mutual promises herein contained, and for other good and valuable consideration hereby
acknowledged, the parties agree to the following:

1.

il
"

The project description and scope will be reduced to encompass only a single family
home, and delete references to a grandmother's unit and free standing garage.

The Project Description and Project Schedule, attached to the Agreement as Exhibit
B, is hereby stricken in its entirety, and replaced with the Exhibit B, Revised Project
Description and Schedule attached hereto as Exhibit 1 to Amendment 1, and
incorporated herein.

In the event of any conflict between the body of this Amendment No. | and any
exhibit or attachment hereto, the terms and conditions of the body of this
Amendment No. | shall control and take precedence over the exhibit/attachment,

All capitalized terms used in this Amendment No. |, unless otherwise defined herein,
shall have the meanings assigned to such terms in the Agreement.

Except as expressly modified and amended hereby, the Agreement shall remain in
full force and effect. From and after the effective date of this Amendment No. |,
references in the Agreement to the "Agreement” shall mean the Agreement as
hereby amended.

This Amendment No. | shall be conditional upon any/all required HUD approvals
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IN WITNESS WHEREOF, the authorized agents of the parties hereto have
executed this Amendment No. |, at Fresno, California, the day and year first above
written.

CITY OF FRESNO, a Municipal Corporation

BYMM

‘Mark Scott. City Manager
(Allach nxtary cerlfesie of achnowisdgment

Date: /2 -©7-/2

ATTEST: APPROVED AS TO FORM.
YVONNE SPENCE, CMC JAMES SANCHEZ
City Clgrk City Attorney

By: By.
Deputy U , Deputy City Attorney

Date: IQ—{/X’O /i‘Z Date; gré& (2T

DEVELOPER
Lowell CDC

By._% /y |

Phil Skei, Chair of the Board ogE W{[:.hw

|Aach netary carttcats of acknowledoment)
Date:_||- V6~ \2 - W

A :
Exhibit 1 to Amendment 1 “Exhibit B: Project Description and Schedule”
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CALIFORNIA ALL-PURPOSE
CERTIFICATE OF ACKNOWLEDGMENT

State of Califormia

County of Fe 5o

On l2-1-id before me, &ﬂ‘Im e L. Dl {Uuhﬂr; p-ﬁl‘.r_

i Hlove msem marme and bibe oF the o T

personally appeared Mack Scet .

who proved to me on the basis of satisfactory evidence to be the person(g) whose name(y) is/are subscribed 1o
the within instrument and acknowledged to me that he/shie/they executed the same in his'her/théir authonzed
capacity(ig§), and that by his’het/their signature(s) on the instrument the person(s), or the entity upon behalf of
which the person(s] acted, executed the instrument.

| certify under PENALTY OF PERJURY under the laws of the State of California that the foregoing paragraph
is true and correct.

WITNESS my hand and official seal,

i .

Signature of Notery Public

ADDITIONAL OPTIONAL INFORMATION

INSTRUCTIONS FOR COMPLETING THIS FORM

Amy aclmowledipment completnd i Calforma mut costns werbage exactly o
DESCRIPTION OF THE ATTACHED DOCUMENT appeary ahove in the motory pevhiom or @ separale acknoe ledgment form mut be

Property completed ond omached i thal docwsemi The only excepiion o i a
docrwment i1 o b revorded outuide of Californie ln juch mencrs. ony aliermasoe
. - r - scibaowinlgmenr verdoage ar o be prinied om ek g dovesemt o long @ the
(Tl o " v werbuagy dows mex roypare The meniaes o de pemetherg e U dllrgal for 2 moo e
Califwrnsy i e orifimg the anthorond cgxacin d‘hw! Plrasr checl the
Ilﬂﬂmb}mh—:- n dorweon carcrully for proper actaricl wordiag and attack tho form o regered

. ¢ Seate and Couery miormaen st be the State and County wherr the docomnent

Number of Pages Document Date sagmen s) personally sppearnd hefor the motary pubis bor acknow icdgment

+ Dme of notaranons mest b the datr tha the sigmerts ) porsosaily appeared whech
et sl be the sgme date the schoes edpraest o complond

* The motery publx sunt prost b or bor mame o @ appean wathm hs or her
commusnr folostd by 8 comema el then your te | motary pubbc )

* Prm the nemois? of documems ugnesis) who penonsily appess o e e of
P L L

CAPACITY CLAIMED BY THE SIGNER Incmts the comreo: ympuier of pleal forme by crssang off ;mcorocr fems (1

A ndivi (s) e-she S 5w | o cerling the correct frmas. Faadiere to correcthy indecats ths
onformateon mEy lead o roecten of dacument reconding

| Corporate Officer The nowry seal ampersson musd be chowr end photogrephocally  reprodncihie
. Immperessaon must nodl oover et o haey |7 scal smpresseon smodpes, re-scal if 1
(Taibe) sulficient ares pormits, othersase complete s dilferem sconowledgment form.
1 Parmer(s) Signature of the notery publc must match the signatwe on file with the office of
the counry ¢kerk.

Anorney-in-Fact & Addioral mformanon s ot mgured e could help 10 ensore thn
Trustes(s) scknowledgment is not misused or stschod o s different document.
Other 4 Indicate tithe or type of sttnched document, number of pages and dme.
@ Indicare the copueity claimed by the signer, If the clnimed capacity is &
corporate otficer, indicate the ttle (Le. CRO, UFO), Secretary ),
Sewrely atach this document (o the signed document

2008 Verion CAFA w12 10007 B00-873-9863  www, Notary( lasses.com




CALIFORNIA
ALL PURPOSE CERTIFICATE OF ACKNOWLEDGEMENT

State of California

County of

On November 16,2012  before me. —Rital_.olley Notary Public

personally appeared Philip Andrew Skei
who proved to me on the basis of salisfactory evidence 1o be the person{s} whose name{s) istare
subscribed to the within instrument and acknowledged to me that he/shefthey executed the same in
hishedthes authonized capacilyfies), and that by his/hesitheis signaturefe) on the instrument the
personis), or the entity upon behalf of which the person{s) acted. executed the instrument

| certify under PENALTY OF PERJURY under the laws of the State of California that the foregoing
paragraph is true and cormrecl

WITNESS my hand and official seal.

L JOUEY ¢

i::nw F ..-E"'xi* i)

B ki P -CALFIEM T
Frrgmg \.“-"-_'

e Con E9 00 H BSY

l’. L{,C?L (seal)
pubalc

PROFESSIINAL ROTARY ASSOCIATION OF AMERICA  v20089,2 wnw callformianolaryseminars com




EXHIBIT 1
To Amendment 1

EXHIBIT B
REVISED PROJECT DESCRIPTION AND SCHEDULE

The project will include the construction of one single family home at 415 N. Calaveras,
in Fresno, CA 93701, and subsequent sale of the home to a low income homebuyer, in
accordance with this Agreement, and the following schedule:

Schedule
Activity Date
Purchase Property: COMPLETED: September 2011
ESE:;Z;:J:ES and Submitto Gy | & oMPLETED: June 2012
Permits Approved & Pulled COMPLETED: August 3, 2012
Commencement of Construction: | COMPLETED: August 4, 2012
Construction Completion; October 25, 2012
Property Listing: October 30, 2012, or earlier
Sale/Closing/Family Mave In: January 30, 2013
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