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FIRST AMENDMENT
TO
DISPOSITION AND DEVELOPMENT AGREEMENT

DOWNTOWN SPORTS/ENTERTAINMENT STADIUM

This First Amendment (hereinafter, "Amendment") to Disposition and Development
Agreement (hereinafier, the "Amendment") is made as of the _EE day of October, 1994, by
and among the Redevelopment Agency of the City of Fresno, a public body, corporate and
politic, (hereinafter, the " Agency" ) the City of Fresno, a municipal corporation (hereinafter, the
"City") and Fresno Diamond Group, a California corporation, or its nominee (hereinafter, the
"Developer" ).

RECITALS

A. Developer, the Agency and the City are in parties to the Agreement.

B. The Agreement provides for the Agency and the City to acquire and sell to the
Developer a specified site in downtown Fresno on which the Developer is the construct a stadium
(the "Stadium" ).

C. The time allotted for the Developer to arrange necessary financing and purchase the
subject property has proven to be inadequate, and the parties have agreed to a time extension.

D. The parties desire to modify the Agreement.

|, Section 3(g) of the Agreement is amended to read as follows:

(g) Closing Date. The Closing Date is the date on which the Purchase Price shall
he paid to the Agency and the Property will be conveyed to the Developer through the escrow
established under this Agreement for the purpose. The Closing Date shall be April 30, 1995,

unless extended by City, Agency and Developer.




2. Section 5(c) of the Agreement is amended to read as follows:

(¢) Construction Schedule. The Developer shall commit to a construction schedule for

completion of the Stadium. Said schedule shall be for a period of eighteen (18) months in

duration from the time of the issuance of the building permit for construction of the Stadium.

Developer shall be required to obtain its building permit on or before the closing date. Said

construction schedule shall be extended by a reasonable allowance on account of delays caused

by the occurrence of strikes, natural disasters, or litigation challenging any required project

approvals. Developer shall commence construction within twenty (20) days after the Building

Permit is issued and shall diligently proceed to complete the Project. If the Project is not

completed within the time limits set forth, the Agency and/or City shall have the right to take

back title to the Project subject to any rights held by Developer’s lender. Except for the Lender’s

rights, the Project shall be retumed free and clear of any other liens, claims or encumbrances.

The Agreement, as hereby amended, remains in full force and effect.

ATTEST:

JACQUELINE L. RYLE
Ex-Officio Clerk for the
Redevelopment Agency of the
City of Fresno

By_\%_adfa_/é M

Deputy

APITROVED AS TO FORM:

JAMES I. LOUGH,
Ex-Officio Attorney for the =
Redevelopment Ageney-af the
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FRESNO DIAMOND GROUP,
a Califomia Corporation.—

By: .j_ f./:i:;-j’.?

Title:

REDEVELOPMENT AGENCY OF THE
CITY OF FRESNO

Michael A. Bienman
Ex-Officio Executive
Director of the
Redevelopment Agency of
the City of Fresno

CITY OF FRESNO

By: . a. . ,

ichael A. Bierman
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October 14, 1994

FROM: MICHAEL A. BIERMAN, Ciry Manager

SUBJECT: AFPROVE FIRST AMENDMENT TO THE DOWNTOWN
SPORTS/ENTERTAINMENT STADIUM DISPOSITION AND DEVELOPMENT
AGREEMENT TO EXTEND THE CLOSING DATE FOR CONVEYANCE OF THE
PROJECT PROPERTY

BACKGROUND

On April 26, 1994, City Council and Redevelopment Agency of the City of Fresno approved the
Downtown Sports/Entertainment Stadium Disposition and Development Agreement (D&DA) with the
Fresno Diamond Group providing for the acquisition of the project site and development of the
stadium and related public improvements. The terms of this D&DA are consistent with the site
acyuisition and project construction obligations and responsibilities set forth by the Downtown
Sports/Entertainment Stadium Processing Agreement previously approved by the City Council and
the Redevelopment Agency of the City of Fresno. Although substantial progress has been made to
achieve project goals within the specified time limits of the agreement, the Fresno Diamond Group
has requested an amendment of the D&DA to previde an approximate six month extension of the
November 2, 1994, closing date for acquisition of the stadium site to April 30, 1995.

Since approval of the sports/entertainment stadium redevelopment project, the Fresno Diamond
Group, together with its financial, architectural, and engineering consultants, have made substantial
progress to finalize the stadium design, construction and financing components. A considerable
amount of effort was required to address design and construction issues including the relocation of
public facilities and the resolution of antiquated fload design requirements imposed upon the Central
Aren by the flood insurance program of the Federal Emergency Management Act (FEMA). These
etforts have also required a considerable amount of cooperation from other agencies and public
utility entities including the Fresno Metropolitan Flood Control District, Pacific Gas and Electric
Company, and Pacific Bell Telephone Company.

The D&DA provides for a closing date of not later than November 2, 1994, which is the date on
which the purchase price shall be paid to the Agency and the propernty conveyed to the stadium
developer. The D&DA specifically requires the submittal of a Financing Plan and a Plan of
Organization precedent to the Agency’s execution of the D&DA and prior to conveyance of the
stadium site to the developer. The Financing Plan shall be a binding contractual commitment from a
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qualified source or sources to provide equity and debt capital in the aggregate amount of $15,750,000
to be available to pay the purchase price for the stadium property and the costs of stadium
construction. These provisions of the D&DA are consistent with the Stadium Processing Agreement
entered into between the City of Fresno, the Redevelopment Agency and the Fresno Diamond Group.
The proposed amendment of the D&DA, if approved, will also be incorporated into the processing
agreement by reference.

The Fresno Diamond Group and its financial consultants have been negotiating with interestad
myestment groups and are in the process of resolving the remaining terms necessary to finalize an
agreement. Given recent changes in the bond market, additional time is needed to complete financial
arrangements. In addition, the Fresno Diamond Group is continuing to pursue the acquisition of a
Triple A level minor league baseball team. The Fresno Diamond Group's stadium marketing
program continues to be successful. It has stimulated the support of businesses and individuals from
throughout the community resulting in season ticket reservations which exceed 50% of the Diamond
Group’s ultimate goal of selling 6,000 season ticket,

Based upon the substantial progress made by the Fresno Diamond Group to meet the stadium project
objectives, staff has concluded that the proposed amendment to the Downtown Sports/Entertainment
Stadium Disposition and Development Agreement (to also be incorporated into the Processing
Agreement by reference) is appropriate and necessary for the successful realization of private
financing for the stadium's construction.

FISCAL IMPACT

The fiscal impact is expected to be limited and would primarily relate to any needed extensions of
agreements for purchase options.

CONCLUSION AND RECOMMENDATION

In order to proceed with the development of the Downtown Sports/Entertainment Stadium it is
recommended that the City Council and Redevelopment Agency approve the attached first
amendment to the Downtown Sports/Entertainment Stadium Disposition and Development Agreement
hetween the Agency of the City of Fresno, the City of Fresno, and Fresno Diamond Group extending
the closing date for convevance of the project site to April 30, 1995, and to incorporate this
amemdment by reference into the Downtown Sports/Entertainment Stadium Processing Agreement.

Altachments: Location Map
First Amendment to Downtown Sports/Entertainment Stadium Disposition and Development Agreement




PROFERTIES MAY BE ACQUIRED B8Y DEVELOPER
O DEVELOPER IF ACQUIRED BY AGENCY

-
E

TULARE STREET FRONTAG
E‘\ﬁ OR MAY BE CONVEYED T
THROUGH NESOTIATED ACQUISITICON

TULARE

By

FET—F=F 0 5 | THE T O s B e e | S I T T i = | S NENE SR
HI TP A LI TT T ET T 70 w TR N A |
IR IR O O A A il | weh-duoiadr |
M 2 pad FEd R TN R R
2 ol ] phodobi i | Shiatind o bl o g[Miriireieinletalolslaialolole
I I S e e eie Z o5 A0 T A U O Gl e
N IO O A I T I O R P b || RENTILEASEIOR, SELL
S T A O U A I L 4 b g L | FOR grEdial evEnTs
gLl LI AP PP i | % [Pl LRy
8" =" & samavooe D
"I T o o e e et e e T g = e eectremguns L d o e - T T g——
0 [z T F T Tk P T T ET N LD g i
M ors SENEIREEL N RN O
1 MR IR gl bl ABBf2ETn | E
. % g [l 1 ' ] b b oy TR R T DR O I Fogn i g i b b '
7 77 JECORENEREN S UG SR AN AR,
-\\h\.\\*\\\\\ “ 1 ] 1 1 (] ] ] ¥ " i I “ i " “ I _q I “ | 1 " ¥ “ i
A6 ba il i bG8 SEE N A
V7% ENELEREEE HEEREEEEEERENE.
g i [ e [,
i - I
8|t _468-284-30T S | “
whlialen—— 1. P | ; 1
e T T Tl T 2l ;o
4 mM.m.mﬂ T O A gl | L
i (SECCEEC B A O [ A m S| 70 H
1IERNEREREELI BEERE D = | L4 b
Bilivisielofolidalafolcialainlols] 13 R
A5 R N L 052411 |
il 468-2844321 1 | 1 ! apBioga-ba | 3| | | IR
IRBEERNEEE NS Rl | _r AR
i 1o S S N1 A Q-L_lr-"l.rLlhlh : | B S
I
Flolstolole e L Tl WL [T o
Al VR PIC TPl ial e [Pl e la \pd g 19 ] B
B A A I I | o _.%Eﬂ_a . m_,,m “ mm "H._ N
L) _ g S O ] O R 0 B ~/c1 5 3 (R A R
69[PBALIT | apsizda-byf || | | A VIR i ERELE
(N A I A e (N o O s P Ca e o pomn ox Bk b
] I i § I i ] ] s i _/. -_ i ".. [ ] ¥ i 1 i h_ ] I “.-
litEE R RERRl =28 _ PR e i e vls (oo e Lo
I ] i 1 L] i L] ] ] (] i 1 -
a". Enh”“”..nu”"nn“nn_ww",”._nl._nnnun"nn"uu1||Jll._”wr“w...n sl .“hﬂwn.w.hW”wylwﬂwerh.lwﬂ.w.r_

I nagITOTE SO

04,83

735

a4

PROJECT SITE MAP

INYO

P = PROPERTIES TO 8E CONVEYED 10 DEVELOPER ‘== = = o

ao

154G
PROJECT AREA BECUNDARY ——




	fresno diamond group-1st amd to disp and dev0000244A
	fresno diamond group-1st amd to disp and dev0000245A
	fresno diamond group-1st amd to disp and dev0000246A
	fresno diamond group-1st amd to disp and dev0000247A
	fresno diamond group-1st amd to disp and dev0000248A

