CITY OF FRESNO

MONTHLY INVESTMENT REPORT
MONTH ENDED FEBRUARY 28, 2011

PORTFOLIO SUMMARY BY INVESTMENT TYPE

Par Value +
Amortized Pct. Of Market Accum. Future
Investments Cost Portfolio Value Earnings

Federal Agency Notes 135,973,886 48.85% 134,030,407 136,000,000 147,819,250
Quarterly Floater 19,991,048 7.18% 19,982,800 20,000,000 20,000,000
Time Deposits 11,400,000 4.10% 11,400,000 11,400,000 11,400,000
LAIF 50,000,000 17.96% 50,000,000 50,000,000 50,000,000
Bank Account 50,000,000 17.96% 50,000,000 50,000,000 50,000,000
Mutual Funds* 11,000,000 3.95% 11,000,000 11,000,000 11,000,000
Total Investments $278,364,934 100.00% $276,413,207 $278,400,000 $290,219,250

*Future Earnings Estimate

PORTFOLIO ANALYSIS

Percentage

2011 Change

February
2010

February ‘ ‘

Description

Amortized Cost of Investments $ 120,016,237 $ 278,364,934 $ 158,348,697 131.94%
Market Value of Investments $ 120,644,112 $ 276,413,207 $ 155,769,095 129.11%
Maturity Value of Investments $ 120,016,237 $ 278,400,000 $ 158,383,763 131.97%
Average Days to Maturity 710 788 78 10.99%
Month To Date Return on Investment 1.52% 1.43% -0.09% -5.92%
Rolling 12-Month Return on Investment 1.79% 1.47% -0.32% -17.88%
Earned Interest: Month To Date $ 145,684 $ 244541 $ 98,857 67.86%
Earned Interest: Year To Date $ 2,628,032 $ 2,840,379 $ 212,347 8.08%
Number of Securities 11 30 19 172.73%

Interest rates generally decreased between February 2010 and February 2011. The yield earned on the portfolio followed this
trend, and decreased as well. The yield earned was 1.43 percent for the month ended February 2011, while it was 1.52 percent
for the month ended February 2010, a decrease of .09 percent. The interest earned year to date has increased by $212,347.
The size of the Portfolio increased by $158,348,697, while the market value increased by $155,769,095. The difference of
$2,579,602 is a decrease in the market value of the Portfolio.

In accordance with State Law, the Controller certifies that the securities held in the City Investment Portfolio comply with City
policies. The Controller further certifies that the City has funds available to meet its expenditure requirements for the next six
months.

Amortized Cost - the total amount at which investments are carried on the City books. This amount includes the amortization
and accretion of premiums and discounts, respectively.

Market Value - the total amount at which investments are being sold in the market. Market prices are provided by the Bank of
New York.

Par Value - (also referred to as “par value”) the total amount of the face or stated value of the investments at maturity.

Par Value + Accumulated Future Earnings - Par Value plus the future interest earnings on the investments if they were held to
maturity.

Average Days to Maturity - the average time in days left in the maturity of the investments.

Monthly Yield - the rate of return on investments as expressed in a percentage.

Rolling 12-Month Return - same Monthly yield, but for the past 12 months.

Earned Interest - the amount of income realized by all investments.



CITY OF FRESNO
FINANCE DIVISION
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2.50%
TN Treasury Notes $0 $0
2.00% FAN  Federal Agency Notes $126,000,000 | $136,000,000
150% LAIF  Local Agency Investment Fund $50,000,000 $50,000,000
’ MF Mutual Funds $10,000,000 $11,000,000
1.00% CD Collateralized Deposits $11,400,000 $11,400,000
MMDA Money Market Deposit Acct $50,000,000 $50,000,000
0.50% = = REPO Repurchase Agreements $0 $0
m MTN  Medium Term Notes $20,000,000 | $20,000,000
0.00% CP Commerical Paper $0 $0
August Sept Oct Nov Dec % = BA Bankers Acceptance Notes $0 $0
AB Asset-Backed Securities $0 $0
) ) ) ) B Treasury Bills $0 $0
+ CityPool Yield  ==i==| AIF Yield === QOne Year T-Bill Rate
Total $267,400,000 $278,400,000
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